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Fund Overview
This annual shareholder report contains important information about Main Thematic Innovation ETF for the period of November 1, 2024 to October
31, 2025. You can find additional information about the Fund at https://www.mainmgtetfs.com/tmat/. You can also request this information by
contacting us at 1-866-383-9778. This report describes changes to the Fund that occurred during the reporting period. 

What were the Fund’s costs for the last year?
(based on a hypothetical $10,000 investment)

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Main Thematic Innovation ETF $105 0.82%

How did the Fund perform during the reporting period? 

During the reporting period, the fund substantially outperformed the benchmark. The best performing themes in the portfolio were AI Builders &
Beneficiaries and Quantum Computing, while the laggards were Online Consumer and Digital Entertainment. At the beginning of Q1 2025, the fund
rebalanced to reduce concentration risk, helping the performance of the Fund. At the beginning of Q3 2025, the adviser rebalanced the fund again –
combining its standalone Crypto and FinTech sleeves into a broader Digital Assets & Payments theme and realigning weights toward companies
with accelerating revenue trajectories and stronger multi-year growth profiles. The themes in the portfolio are now: AI Builders & Beneficiaries,
Disruptive Healthcare, Digital Assets & Payments, Online Consumer, Robotics & Automation, Digital Entertainment, Quantum Computing, Cloud
Computing & Data Centers, and Cybersecurity. Within the fund, the price/earnings-ratio-to-Growth (PEG) is 1.1x. Additionally, the growth
forecasts are very strong, with the consensus earnings per share Growth at 33% for 2026    and the consensus sales growth for the fund at 17%
versus. 

How has the Fund performed since inception? 

Total Return Based on $10,000 Investment

Average Annual Total Returns 

1 Year
Since Inception (January

28, 2021)

Main Thematic Innovation
ETF - NAV

58.44% 2.92%

MSCI ACWI Index Net 22.64% 11.25%

The Fund's past performance is not a good predictor of how the Fund will perform in
the future.  The graph and table do not reflect the deduction of taxes that a
shareholder would pay on fund distributions or redemption of fund shares.
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Fund Statistics 

Net Assets $226,146,977

Number of Portfolio Holdings 107

Advisory Fee $1,089,128

Portfolio Turnover 5%

Asset Weighting (% of total investments)

What did the Fund invest in? 

Sector Weighting (% of net assets) Top 10 Holdings (% of net assets)

Holding Name
% of Net
Assets

State Street Navigator Securities Lending
Government Money Market Portfolio

5.5%

Cloudflare, Inc., Class A 4.8%

NVIDIA Corporation 3.7%

Oracle Corporation 2.9%

Nebius Group N.V., Class A 2.7%

Snowflake, Inc. 2.3%

Broadcom, Inc. 2.1%

Rubrik, Inc., Class A 2.1%

Credo Technology Group Holding Ltd. 1.9%

Crowdstrike Holdings, Inc., Class A 1.9%

Material Fund Changes
This is a summary of certain changes to the Fund since November 1, 2024. For more complete information, you may review the Fund's prospectus,
dated February 28, 2025, as supplemented September 24, 2025, or the Fund's next prospectus, which we expect to be available by February 28, 2026,
or upon request at 1-866-383-9778.
 
Effective January 30, 2025, the Fund's transfer agent and custodian changed to State Street Bank and Trust Company.

Where can I find additional information about the Fund? 
Additional information is available on the Fund's website (https://www.mainmgtetfs.com/tmat/), including its:

Prospectus
Financial information
Holdings
Proxy voting information TSR-AR 103125-TMAT
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