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Fund Overview

This annual shareholder report contains important information about Main Sector Rotation ETF for the period of November 1, 2024 to October 31,
2025. You can find additional information about the Fund at https://www.mainmgtetfs.com/sect/. You can also request this information by
contacting us at 1-866-383-9778. This report describes changes to the Fund that occurred during the reporting period.

What were the Fund’s costs for the last year?
(based on a hypothetical $10,000 investment)

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Main Sector Rotation ETF $62 0.56%

How did the Fund perform during the reporting period?

The fund performed slightly above the S&P 500 Index benchmark during the reporting period, with the greatest performance contributions coming
from the Fund's sector overweight in Information Technology, bolstered by a targeted Semiconductor industry exposure. The fund also benefited
from a Communication Services overweight and was hurt by a Health Care overweight. The Fund remains overweight for Healthcare,
Communication Services, Information Technology, and Consumer Discretionary. Communication Services has 2025 earnings growth forecasts
which are nearly 8x those of the S&P 500 and trades at a roughly 15% discount to the S&P 500 on a next twelve month (NTM) P/E basis, which is
an even greater discount when you factor in that earnings growth potential into the price/earnings to growth ratio (PEG) ratio. Within the Fund's our
Information Technology overweight, the Fund is maintaining its exposure in the Semiconductor and Software industries. On an aggregate level, the
Fund has 2026 revenue growth forecasts of roughly 8.3% versus the S&P 500 at 6.5%, and 2026 EPS growth forecasts of 14.3% versus the S&P
500 at 13.5%.

How has the Fund performed since inception? Average Annual Total Returns

Total Return Based on $10,000 Investment . .
Since Inception
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Fund Statistics Asset Weighting (% of total investments)

Net Assets $2,412,725,970
Number of Portfolio Holdings 10
Advisory Fee $10,249,939
Portfolio Turnover 23%
. . . == Exchange-Traded Funds 95.4%
What did the Fund invest in? Money Market Funds 4.6%
Asset Weighting (% of net assets) Top 10 Holdings (% of net assets)
. % of Net
Holding Name
Equity I 99.5°% Assets
Technology Select Sector SPDR Fund 33.8%
.. Communication Services Select Sector SPDR
Collateral for Securities . 429 14.6%
Loaned a7 Fund
Health Care Select Sector SPDR Fund 13.9%
R oy W s 0.6% Financial Select Sector SPDR Fund 12.8%
Consumer Discretionary Select Sector SPDR 0.2%
Fund o
Llabllmes&&?‘f::e?sf -43% [l VanEck Semiconductor ETF 6.8%
iShares Expanded Tech-Software Sector ETF 5.8%
State Street Navigator Securities Lending 4%
Government Money Market Portfolio o
iShares U.S. Home Construction ETF 2.6%
State Street Institutional Treasury Money Market 0.6%
B 0
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Material Fund Changes

This is a summary of certain changes to the Fund since November 1, 2024. For more complete information, you may review the Fund's prospectus,
dated February 28, 2025, as supplemented September 24, 2025, or the Fund's next prospectus, which we expect to be available by February 28, 2026,
or upon request at 1-866-383-9778.

Effective January 30, 2025, the Fund's transfer agent and custodian changed to State Street Bank and Trust Company.

Where can I find additional information about the Fund?

Additional information is available on the Fund's website (https://www.mainmgtetfs.com/sect/), including its:

« Prospectus

« Financial information

« Holdings

« Proxy voting information TSR-AR 103125-SECT
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