Main BuyWrite ETF

(BUYW) Cboe BZX Exchange, Inc.
Annual Shareholder Report - October 31, 2025

Fund Overview

This annual shareholder report contains important information about Main BuyWrite ETF for the period of November 1, 2024 to October 31, 2025.
You can find additional information about the Fund at https://www.mainmgtetfs.com/buyw/. You can also request this information by contacting us
at 1-866-383-9778. This report describes changes to the Fund that occurred during the reporting period.

What were the Fund’s costs for the last year?
(based on a hypothetical $10,000 investment)

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Main BuyWrite ETF $98 0.94%

How did the Fund perform during the reporting period?

The fund performed in line with its objectives over the reporting period, delivering an 8.72% return while muting volatility and providing protection
during the market correction in March and April of 2025. The underlying equity exposure outperformed the benchmark during the reporting period,
but the options writing was a drag on performance over the reporting period, as is to be expected in a rising market environment. The fund continues
to have some in-the-money calls written where premiums may add some protection along with the dividend yields, which the adviser believes may
provide a better risk-adjusted return profile than regular fixed income or high yield. The fund continues to maintain a barbell approach on the
covered call options, with multiple expiration dates that may provide flexibility in the coming quarters. The adviser still aims to deliver a return
between investment grade fixed income and equities, while historically distributing about 0.50% per month and including some volatility

management.

How has the Fund performed since inception? Average Annual Total Returns
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Fund Statistics Asset Weighting (% of total investments)

Net Assets

Number of Portfolio Holdings

Advisory Fee (net of waivers)

Portfolio Turnover

What did the Fund invest in?

Asset Weighting (% of net assets)

$899,219,467
19
$5,882,952

0%

== Exchange-Traded Funds 98.5%
Money Market Funds 1.5%

Top 10 Holdings (% of net assets)

. % of Net
Holding Name
Equity I 1 18.4% Assets
iShares Core S&P 500 ETF 45.3%
Money Market Funds I 18% BNY Mellon US Large Cap Core Equity ETF 15.0%
Communication Services Select Sector SPDR
10.9%
Index Option 44% Fund
Consumer Discretionary Select Sector SPDR
10.4%
Fund
Equity Option  -15.8% (I
Utilities Select Sector SPDR Fund 10.4%
Liabilities in Excess of 0.0% Invesco Nasdaq 100 ETF 9.9%
Other Assets e
Health Care Select Sector SPDR Fund 8.7%
Energy Select Sector SPDR Fund 7.8%
State Street Institutional Treasury Money Market L.8%
Fund, Premier Class o
S&P 500 Index, 12/19/25 6000.0 Call -0.4%
Material Fund Changes

This is a summary of certain changes to the Fund since November 1, 2024. For more complete information, you may review the Fund's prospectus,

dated February 28, 2025, as supplemented August 28, 2025, or the Fund's next prospectus, which we expect to be available by February 28, 2026, or
upon request at 1-866-383-9778.
Effective January 30, 2025, the Fund's transfer agent and custodian changed to State Street Bank and Trust Company.

Effective February 28, 2025, the adviser's management fee was lowered from 0.95% to 0.90% of the Fund's average daily net assets.

Effective February 28, 2025, the Fund's expense limitation was lowered from 0.98% to 0.95% of the Fund's average daily net assets.

Effective August 28, 2025, the adviser agreed to pay that portion of the Fund’s acquired fund fees and expenses necessary to limit the Fund’s current

operating expenses plus acquired fund fees and expenses to no more than 0.99% of the Fund’s average daily net assets.

Where can I find additional information about the Fund?

Additional information is available on the Fund's website (https://www.mainmgtetfs.com/buyw/), including its:

« Prospectus

« Financial information

« Holdings

« Proxy voting information

TSR-AR 103125-BUYW


https://www.mainmgtetfs.com/buyw

	Fund Overview
	What were the Fund’s costs for the last year?
	How did the Fund perform during the reporting period? 
	How has the Fund performed since inception? 
	Total Return Based on $10,000 Investment
	Average Annual Total Returns 
	Fund Statistics 
	Asset Weighting (% of total investments)
	What did the Fund invest in? 
	Asset Weighting (% of net assets)
	Top 10 Holdings (% of net assets)
	Material Fund Changes
	Where can I find additional information about the Fund? 

