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Bats Welcomes New Issuer Main Management to the
Bats ETF Marketplace
•

38 Issuers, 222 Funds Now Listed on Bats in the U.S.

CHICAGO, KANSAS CITY and NEW YORK – September 6, 2017 – Bats, a CBOE Holdings, Inc. company, and a leading
market for exchange-traded product (ETP) trading globally, today welcomed new issuer Main Management to the Bats ETF
Marketplace, with the launch of one fund.
The Main Sector Rotation ETF (Bats: SECT) utilizes a "fund of funds" structure to invest in sector based equity exchange
traded funds. The ETF seeks to outperform the S&P 500 in rising markets while limiting losses during periods of decline.
The ETF seeks to achieve its objective through dynamic sector rotation. Sector selection is optimized by carefully
reviewing the sector, industry, and sub-industries in the fund’s portfolio and allocating to sectors which appear
undervalued and poised to respond favorably to financial market catalysts. Main Management is a value investor and
seeks to own investments at attractive valuations. To avoid the classic “Value Trap”, Main Management seeks a catalyst
that should lead to near-term price appreciation (mean reversion).
More information is available here.
Laura Morrison, Senior Vice President, Global Head of Exchange-Traded Products at Bats, said: “Main Management offers
investors access to leading strategies and service without sacrificing returns to fees and costs. By dynamically selecting
sectors, industries and sub-industries, investors should gain cost-competitive access to growth. This fits well with our
longstanding commitment to increasing access to markets for investors of every sort and we’re delighted to welcome Main
Management to the Bats ETF Marketplace.”
Year-to-date, Bats has welcomed 82 ETFs to its U.S. market. In the second quarter of 2017, Bats welcomed a total of 26
ETFs to the Bats ETF Marketplace, and year-to-date has won 36 percent of all new U.S. ETF listings. There are now 221
ETFs listed on Bats ETF Marketplace, from 38 different issuers.
Additional information regarding listing and trading on the Bats ETF Marketplace is available on ETFMarketplace.com. Firms
interested in listing products with Bats may email listings@bats.com.
About CBOE Holdings, Inc.
CBOE Holdings, Inc. (BATS: CBOE | NASDAQ: CBOE), owner of the Chicago Board Options Exchange, the Bats
exchanges, CBOE Futures Exchange (CFE) and other subsidiaries, is one of the world’s largest exchange holding
companies and a leader in providing global investors cutting-edge trading and investment solutions.
The company offers trading across a diverse range of products in multiple asset classes and geographies, including options,
futures, U.S. and European equities, exchange-traded funds (ETFs), and multi-asset volatility and global foreign exchange
(FX) products. CBOE Holdings’ 14 trading venues include the largest options exchange in the U.S. and the largest stock
exchange in Europe, and the company is the second-largest stock exchange operator in the U.S. and a leading market
globally for ETF trading.
CBOE Holdings is home to the CBOE Volatility Index (VIX Index), the world’s barometer for equity market volatility; the
CBOE Options Institute, the company’s world-renowned education arm; CBOE Livevol, a leading provider of options
technology, trading analytics and market data services; CBOE Vest, an asset management company specializing in targetoutcome investment strategies; CBOE Risk Management Conferences (RMC), the premier financial industry forums on
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derivatives and volatility products; ETF.com, a leading provider of ETF news, data and analysis; and Hotspot, a leading
platform for global FX trading.
The company is headquartered in Chicago with offices in Kansas City, New York, London, San Francisco, Singapore,
Hong Kong, and Ecuador. For more information, visit www.cboe.com.
About Main Management, LLC
A pioneer in managing all-ETF (Exchange Traded Fund) portfolios, Main Management, LLC is committed to delivering
liquid, transparent, tax aware and cost effective investment solutions to family offices, high net worth individuals and
institutional investors. By combining the investment insights of experienced industry professionals with smart
implementation vehicles, Main Management offers a unique approach that translates into distinct advantages for its
clients. The principal goal is to deliver core solutions that outperform a stated benchmark in a tax aware manner so clients
get to keep more of their investment returns.
Main Management’s team includes seasoned professionals in the areas of investments, client relationship management,
and operations, plus an external Advisory Board of senior investment industry leaders. With more than 40 years average
industry experience, members of the firm’s Investment Committee contribute valuable real-world perspective to the
investment decision making process. Main Management’s team-based approach ensures the consistent application of the
firm’s process discipline and does not make the investment process reliant on any one individual. With significant personal
investments in Main Management’s investment strategies, its team’s interests are 100% aligned with those of its clients.
In addition to size and style, fundamental sector analysis is crucial to portfolio returns. When implementing investment
portfolios, Main Management believes that ETFs offer tremendous advantages over stock picking approaches in the areas
of cost and tax efficiency, transparency, and trading flexibility.
The company is headquartered in San Francisco.
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CBOE-L
CBOE®, Chicago Board Options Exchange®, CFE®, BATS®, Livevol®, CBOE Volatility Index® and VIX® are registered trademarks, and CBOE Futures
ExchangeSM, CBOE VestSM and CBOE Options InstituteSM are service marks of CBOE Holdings, Inc. and its subsidiaries. All other trademarks and service
marks are the property of their respective owners.
Bats, a CBOE Holdings company, and its affiliates do not recommend or make any representation as to possible benefits from any securities or
investments, or third-party products or services. Investors should undertake their own due diligence regarding their securities and investment practices.
You cannot invest directly in an index. This press release speaks only as of this date. Bats disclaims any duty to update the information herein.
Nothing in this announcement should be considered a solicitation to buy or an offer to sell any securities in any jurisdiction where the offer or solicitation
would be unlawful under the securities laws of such jurisdiction. Nothing contained in this communication constitutes tax, legal or investment advice.
Investors must consult their tax adviser or legal counsel for advice and information concerning their particular situation.
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Notes & Disclosures
“Mean reversion” is a theory suggesting that prices and returns eventually move back towards the mean
or average. This mean or average may be the historical average of the price or return or another relevant
average such as the growth in the economy or the average return of an industry. (Source: Investopedia)
Investing involves risk including the possible loss of principal. There is no assurance that the Main
Sector Rotation ETF (the Fund) will achieve its investment objectives.
The Fund is a new ETF with no history of operations. The ETFs in which the Fund invests will not be able
to replicate exactly the performance of the indices they track because the total return generated by the
securities will be reduced by transaction costs incurred in adjusting the actual balance of the securities.
This may result in a loss. Certain securities comprising the indices tracked by the ETFs may, from time to
time, temporarily be unavailable, which may further impede the ETFs’ ability to track their applicable
indices. ETFs in which the Fund invests are subject to investment advisory and other expenses, which will
be indirectly paid by the Fund.
Equity securities are susceptible to general stock market fluctuations and to volatile increases and
decreases in value. Investments in foreign securities could subject the Fund to greater risks including,
currency fluctuation, economic conditions, and different governmental and accounting standards. The
earnings and prospects of small and medium sized companies are more volatile than larger companies and
may experience higher failure rates than larger companies. Overall market risks may also affect the value
of the Fund. Factors such as domestic economic growth and market conditions, interest rate levels and
political events affect the securities markets.
Investors should carefully consider the investment objectives, risks, charges and expenses of the Main
Sector Rotation ETF. This and other important information about the Fund is contained in the
prospectus, which can be obtained by calling 1-866-383-9778. The prospectus should be read carefully
before investing. The Fund is distributed by Northern Lights Distributors, LLC, Member FINRA/SIPC.
Main Management Fund Advisors, LLC is not affiliated with Northern Lights Distributors, LLC.
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